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Uju hupybnynipiniup juquyws E GUUSC3ULU UNC-h Ynnuhg(UYpkunnt Updkuhw).

Upu hwodtnnympniip wdthnthnd b Jepnusnud. £ Zwjuunwiyuit 30 wnighnnpuljut
pulbpnipnittiph wninhwnh onijwt 2015 - 2017pp, husybu twb npnowljh yuwnlkpugnd k
wnwhu onitjugh yEpghtt qupqugnidubph:

Stntjuwnynipniup ytpgyl] E wnighnnpuljut puybpnipnibiutph Ynndhg hpuwwpulws
2015p., 2016p. L 2017p. wwpkiwb hwoybwnynipnitiphg b wnighnh Eapwuplus

hwdwfunpnubph guihhg

Uju htlnwgnunipjut ke onnmgnpst) tup wupq yiptwgpuyhti pytip, Ept wy put
twhwnbudws sk: Snipwpwitynip wninhnnpulju pujEpnipinit nith hweybwnynipjniuutph
ubpyuyugdwt hp ubthwlub dup b vw wpynibpubph tbpuyugdut wdtuwhniuwh dkpnngu
E: Pninp hhdtwjwt gnigmuhoubpp hwodunpldky B unwugus gniguthotbph hhdwb Jpu

* 30 wwyphth 2016p. npoipjudp jhghuiquynpjuws wninhnnpuljub puljEpnipiniuubkpp 34
kU, hpuwwwpuwldws 22 Shtwbutbph twhiwpupnipjut Ynnuhg

* 30 wwyphih 2017p. gpoipjudp thghuiquynpus wninhnnpuljut pujEpnipjniiutpp 31
LU, hpuwwwpwldws 22 Shtwbutbph twhiwpupnipjut Ynnuhg

* 30 wwynpih 2018p. npnipjudp |hghuquynpyus wninhinnpuljwb puEpnipnitutpp 30
kU, hpuywpwlgws 22 phtwmbtuubph twppwpwpnipjut Ynnuhg

Zujuunwinid gnpénn wninhnnpuju puytpnipniuutph Ynnuhg hpwwywpuwlus
dhuwmtiuwjut hwpytwnynipniuutp.

. 201513.‘ 33 pultipnipinit 34-hg

. 201613.‘ 31 pultpnipinit 31-hg

¢ 201 713.‘ 30 pultpnipinit 30-hg
Zujuunwunid gnpénn wninhnnpuljwb puljipnipniuttph Ynndhg hpuwywpwljws wnighwnh
tupwunplws hmdwpinpyutph gul:

. 201513.‘ 32 pultpnipinit 34-hg

. 20161&.‘ 30 pultpnipnit 31-hg

* 2017p. 29 puljpnipinil 30-hg
*2017p. UOU-UNP2PS UL i dpunnpyky FLP-2P-O Upulkljpu OR-his
Unbnwlnubp: Uju qinyghtt yipwpbpnn guiljugwsd hwpgh, pugunpnipyut b hudnpdwughugh nhupnid

hainpnud Eup nhut] wwupnt Ujpkpnn Uuwnpyuuht +(374) 60 53 23 23, +(374) 99 54 33 88,
e-mail: albert.asatryan@asatryans.com
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nipu Ljwos UJtjugusd “nipu bjwos UdEjugusé
pujtpmpnititp  puykpnipeinitubp putpmpmbbtp pulEpnipniuubp
2016p. 2016p. 2017p. 2017p.
«ULPUU» UL «dNI E3 «UOU-UNP2hS»
LULUULLDPLE» unc*
oLL
«dPLSGIv
UNhYhS» L
«UNh1hS
uconre
UrucubhUs
PRL
«UNRYDS EU»
unc

*«UOU-UNPIPS» Ui dhun/npyly F«FP-2P-O ULUEULPU» @LL:hl

© 2018 «UUUSr3ULU» UL | Foynp ppunniaphkpp upupumywinjws ki



- —
n AASATRYANS A rEsTon

UNRYPSNLUYUL CLYBLNRESNPLULENP
QNLONPLBENREBUL ULULSLRUSEL 8NR8ULPCLELD
(KPI)

m <UUNQh3[e

mm UUShYULGE

m ZUKUNOMYLEE

© 2018 «UUUSr3ULU» UL | Foynp ppunniaphkpp upupumywinjws ki



r 4

A ASATRYANS A\KRE_$TON

RNATIOMNAL
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2015, 2016, 20170 (0.

Swph  Lhgtuqunpjwsd Zpuywpuljwus Zpuywpulwusé
puYyEpnipinit dhutmtiuwmlut  Zwdwhunpnutp

Jhdwljh dwuhte
hwoytwnynipjni
2015 34 33 30
2016 33 31 30
2017 30 28 28
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2015 2016 2017
Lhgtuquynpywd puytpnipiniu
=—=Sbhtwtiuwljut yhdwljh dwuhtt hwpdbwnynipniu
== wwunpnutp
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UUONP SENBUUSYNRE3NPL CUS Z0 M UOULE b
2015 - 2017 @[

Zwunijp 5,536,181 5,357,926 5,378,226
Ulwunhyukp 3,302,193 3,094,479 3,281,822
Zwlwpunpnukp | 745 682 643

Snjnuwjht thnthnjunipnibtp

Zwdwpunpnikp

0% ZJwunijpe

Zwuntjpe

Zu’/unsz
\ |

-10% -5% 0% 5% 10% 15% 20%

2017 =2016 m=2015

*2wunyph b wlnpyakph gnidwpp sh bkpunnid «UARRPS FU» UNMp nifuybbpp shpugupulpfwé

wnfjuy ikph wundwnny

Zwdwpinpnilph pulnalp sp dkpunnid «RE3-Oh-EU QP ULrUEGLPU » OLL-p U« UNRRPS EU» UL

unfjuyy bkpp:

*«NLAXCEU UNPRPSy ORI sh hpungupuil by winigpnp Eipuplyus hudwpmpnbbph gublp jud
hpugupully Flnufunpn nnuphbibph hudwpmpnbbph hln phphwbpului:

** Zwunyph b whnpyakph gnidupp sh dbpunnid « MLALEU UNRIPSy QL h nnfjuyblpp,
Zwdwfunppibph pwliwlp sh dbpunnid « MLAXCEU UNRIPSy QL nijjuybbpp:
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2'UMUNUYY U0 SY8ULLES 2015, 2016, 20173 (9.

2015

«UnNp1pS tU» UL «UnNphS EU» e

Zwdwunpnukp

«UNp1pS EU»
uac
«RG3-Oh-EU Qb
UrutuhU» OFLC

2016 2017

Zwdwhunpnubp Zwdwhunpnubp

«NLNQLEU UR2PSy OL1 «NrNereu UNprrbSy OFL1
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cNhyUsh UUULULUJGDPULL CUS 2UUNRSEh 2017 (0.

0% 0%

0% / 0% /0o

HEMULUR CULY 8ULA ORC

4 LE3-Oh-EU Qb UrUtLhU OLC
H1GLN3E ULUGLhU OLL

H £p-1h-O UrUTGLhU OLC

HE3-EL UNPYDS ORC

HN/NArsU UNRYPS O
H2U3UNRYPS UL

®E3-EU-E32 UNRYPS OLC

M (¢"UU UNPYPS ORC
HOGULEIUL USULYULS LOLUULEPLG UNC
4 UNkrYPS-UEULr une
HEU-UNRYPSUMNC

HOb LU L0 UNRYPS &Nk UNe
M ES. ED. Qb. UNPYHS UNL

HEUNULNUDPYU UNRYPS UNC

1%

HQQULE ENCNLENAL OLC
HOLUsUNPNEEL2ZUNPUUNRNELU ULUTLRU UL
U PTG3LEI PLLP UrUtubhU ©LC

U U UNRYPS OLL

H OP-E39-Obh UND TIPS OLC

¥ UNRYPS UG 4PU UL

HE3JPUP LNULUULEPLE CULY UNRYPS UNC

H G4 UL-UNR YIS UNUVUULS OLC

HLNULNL APQLEU @NhM 22 UNCL

B UUUS3ULU UMNC (Upkuwnt Updkiuhw)
uquruLs unkhrhsSumL

M OLLDHELE UNRYPS UMNL

®B U3 ED o0 UNC

MQL NP UNRYPSUMNL

500 E3 LLUULEBPLG OLL
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¢NhyUsh UUULVURLUJGPUL CUS UUShYLEP 2017 (9.,
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H 3. ED. b. UNK IS UNC

M E3-EL UNR DS OLC

HUNPYPS UG 4pU UNC

UE3IDPUD LNLVUULCDHLE CUY UNRYPS UNC
H ~p-1p-O ULUTGLRU OLL

HEUNULNUDPYU UNRYPS UNC

H 50 E3 LUUULMCPLY OLL

HQU.LULS UNRYPS UNe

MQGLNA UNRYPS UNL

®2U8UNRYPS UMNC

H 2G3-0bh-EU Qb ULUtLhU ORC
HEL-UNRYTPS UMNC

i OP-E39-Obh UND TIPS OLC
HOLUsUNPNEEL2ZUNPUUNRNELU ULUTLRU UL

M (UU UNRYPS OLC

0%
0%

0%
1%
1%

0%
1%
0%
2%
0%
0%

0%

1%

HE3-EU-E82 UNhYhS OLC

¥ UUUSC3ULU UNC (Ypkunnt Updkihw)

H UNRYPS-UUSLS UNC

B RG3LEI PLLP ULUtLhU OFLC
UABLN8ME UrUtubhU OLL
HELULUR LU 8ULA ORL

LU Ob LU LN UNRYPSANRT UNL
LUOBLENUL USULYULS LOCLUULEPLE UL
H Q[ UULE ENCAVENL ORC

LUU3 ED Oh UMNC

H[NULNU PPALEU &rNRM 22 UNC
H OLLDELEe UNRYPS UNL
ENMNSrBU UNRYS OFC

U U UNkhS OLC

B GG UL-UNR S UNUVUULS OF£C
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Cunhwtnip 643 hwdwhunpy, hhdudbiny 29 pujtpnipiniiubph hwpybnynmipiniuutph ypu:

4%

4%

HNLNSLEU UNRYDS ORC 4QLULR BALOLRNL OPC
HOLLHBLE UNRAPS UM 4UNRYPS UBLIRU UNC

B LAUANL APQUEU GLARM 22 UNC ¥1ELN3R ULUGLRU ORC

¥ EU-UNRYPS UNC 4 PP-1P-O ULUGURU ©PC

¥ E3YPUP 2NLUULEPLA CLY UNRADS UNC ¥ E3-EL UNRYDS ORC

BECLUR U 8ULG ORL HUUUS SULU UNC (YUpbunnt Updkihw)

B GLEIUL-UNRYPS UNUUULS OPC ¥ OLUSUNPNRGLZUNRUYNRIELU ULUGURU UM
U RU UNRYPS DAL U ELUUR UNRYDS AL

¥ QL UBLUL USULMILCS 20VUULRPLG UL ® QP LU 20 UNRYPS &CNRT UL

¥ QULTUS UNRYDPS UNC ¥ 2USUNRYPS UNC

M E3-EU-E32 UNRPS DAL ¥ ES. k. b, UNRYPS UNC

¥ UNRYPS-URUL UNC 4 Qb-E82-Ob UNRYPS DAL

® U3 £$ b UNC ¥QLNR UNRYPS UM

¥ EYNUNUPYU UNRYPS UNC ¥ 263-0P-EU Qb ULULURU OLC

B B8R PPLLP ULULULPU ORC ¥ $NC E3 2LUULRPLG DAL
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20UNk3EP ZUUBUUSNRE3NRL CUS SULPLESP
2015, 2016, 2017

ES. Ed. &b, UNKYPS UMNC

Qb CUY 2N UNRYPS GNP UL

GLNAF UNREPS UNC

U8 ED Or UMNC

unprS-uEeur une

OLrHELEe UNR IS UMNC

E8-EU-E32 UNKYPS ORC

EL-UNRYPS UL

QBUEIUL USULYULS LLLUULEPLS UNC
LOUVNL APQULEU Arnkm 22 e
EununuUhyU unNprS une

SN E3 LLUULEDPLA ORC

ELUUR UNRYRS ORL

ESYPUP 2NLUULEPLA CULY UNRYPS UNC
unrbS Utr4pu UNe

L4 UL-UNPYRS UNULUULS @RC
2U8UNR YRS UNL

OP-E32-0b UNP1YPS OLC

UUUSr3uLU UNC (Upkuinnt Updkithu)
nrnarcu unhebS o0

U UNRYPS OLC

QULULS UNRYPS UMNC

ES-EL UNRYDS OLC

FP-1b-O ULUTLPU OLC

PGSLEI @PLLP ULUGLPU OFC

1CLN8E ULrUtLhU OLL
orusunNkhNELLzZUNPUYNRNENU ULUTLHRU UL
ECLUE LU 8ULG ORC

LE3-Ob-EU Qb UrUtLhU OLL

QUL eNrNLeNL ORC

200,000 400,000 600,000 800,000 1,000,0001,200,0001,400,000
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UUShIULECh ZUUBUUSNRE3NPL CUS SULPLEP
2015, 2016, 2017

E8.ED. 2b. UNRYPS UNC
unpIpS-ueurunc =
b LU LN UNRYYPS QLNRN UM
QGLAF UNRYPS UML)
ES-EU-E32 UNKYPS OLL §
QTUEGIUL USULYULS LCLUULEPLS UNL
PrUUp UNRYPS ORL |
USES OGP UMC |
SO E3 LLUULEDPLE ORC
EU-UNRYPS UNC
OLLIGLRE UNRYPS UNC
LOULNL APQLEU @rNhM 22 UL
NrNELBU UNRYPS ORC
unrhS UGr4hu UMNC
2U8UNR YRS UNL
QULULS UNRYPS UL
EunNuNUpraU UNkreS UL
UUUSr8ULU UMNC (Ypkunnt Updkihw)
BLEAUL-UNRYPS UNUVUULS ORC
U UNPYPS OFC e
OPb-E89-0bh UNhThS OLC
E8IPUDP LOVUULEDPLE CULY UNRYPS UNL g
ES-EL UNPYPS ORC
PP-1P-O ULUGLRU 0P pm,
OLUSUNPNRELZUNRUUNRNELU ULUBLRU UNC
RG3LEGL @PLLP UNUGULPU ORL
TCLN8E ULUGLPU OLL e

[NQUIUCINVRISINVEXIS g
RINUVCICIENVCHNueicy ..
BE8-0b- LU O U U G U U O R | e

- 200,000 400,000 600,000 800,000 1,000,000 1,200,000

I I H N N =g = T

Ulnhyutp 2015 W Ulwnpyukp 2016 ® Ulpnp]ukp 2017
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ZULUNMYLECP 2ZUUTBUUSNRE3NRL CUS SUCPLED
2015, 2016, 2017

nrnercu unkhbS oerC

QLNR UNRYPS UL

ES. £D. 2b. UNKYPS UL

E8-EU-E32 UNRYDS OLL

unNppS-Uueur unt

Obh-E82-0bh UNKYhS OLL

UB Ed or UL

OLLHBLE UNRYIRS UNL

QBULENUL USULYTULS LOLUULCPLG UM
QULULS UNRYYhS UMNC

Qb LU LN UNRYPS &LORMN UNC
203UNhbsUNC

ErUUR UNRYPS ORC
orUsUNPNEEGLZUNPUUNRNEGLU ULUTGLRU UL
ELE4UL-UNRYPS UNVUULS @LC

E3-EL UNRYPS OLC

U UNkYhS OLC

E34PbUDP £NVUULEPLSE CULY UNREDRS UL
EMLUE LU 8ULA LD

LOUVINL APQULEU NN 22 UNC
71ELN3f ULUtuhU OLC

SN E3 LLUULRPLE ORL

UUUSr3u.LU UL (Uptunnt Updkuhw)
EunuNUbhyU unkhhS une

Eu-UNphS U

unkrrprS UtrdpuU UL

PGSLEI @PLLP UrUTGLRU ©LL
LE8-0b-EU Qb UrUtLLU OLLC

PP-1P-O ULrUGLRU OLC

h\lilllru'"!""""'r"

QGrULE eNrALeENyL RN

'
N
o
N
o
(o2}
o
@
o
=
o
o

120

Zwlwhinppubp 2015 ®Zwgwhnpputp 2016 ®Zwdwpunpyubp 2017
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UNrUYBLUSNRE8L 8NP8ULPTGLES Ur2ULVUSNUO 15
UNRPSNCUYUL CLEEM NP E3NRULLENC CUS
2U0UNk3@h 2015-20170(

2/2  Unughunpuiwb 2017p. 2016p. 2015p.
puybEpnipini (hwuqunp (hwqunp (hwqup
npu) npu) npu)
1 «GLULE (ENULENL RC 1,145,391 1,185,517 923,190
2 «2E3-0b-EU Qb UrUtuhU» 1,056,354 855,409 917,645
OLL
3 «EL'LULE CUE SULS» ORC 745,872 620,384 938,852
4 «dLUSUNPNEEL2ZUNPUYNER 615,526 614,088 471,742
MErU urvcubU» UNC
5 «GLN3M UrUtubhU» OLC 430,133 329,735 336,546
6 «PG3LEI (PLLP UrUtubhU» 352,996 365,597 327,826
OLL
7 «PP-1b-O ULUGLhU» OLL 245,504 313,162 325,407
8 «E3-EL UNDRYhS» OLC 143,376 140,304 132,891
9 «GULULS UNRYPS» UL 88,472 75,397 16,342
10  |«@U UNRYDS» OLL 81,759 96,591 141,488
11 «NNSCTBU UNRYEDS» ORC 56,499 65,992 65,507
12 «UJuusSrsuLU» une 51,348 39,622 25,089
(Yptuwnnt Updkuhw)
13 «Qb-E32-0b UND1YhS» OLC 41,762 38,081 68,992
14 «2U3UNRYPS» UL 40,376 43,945 46,425
15 «GEYUL-UNP RS 40,346 42,508 32,363
UNLUULS» OFRC

© 2018 «UUUSr3ULU» UL | Foynp ppunniaphkpp upupumywinjws ki 13
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UNUYELUGNRSL SNhSULPTULES Ur2AULUSIUO 15

UNrpSNLUYUL LB NRE3NRULLENT CUS
UuSh4duGlrh 2015-2017 (0 (0

2/z  Umnphunpulwub
puytpnipiniu

1 «LE3-Oh-EU 9P UrUtuhU» 1,038,093 800,110 747,580
OISR

2 «@GLULE (ENULENL RL 522,795 432,310 256,942

3 «E/UUR LU SULE» OLL 399,795 557,563 1,025,616

4 «TELN3E ULUTLPU» OLC 315,346 213,855 189,300

5 «PEB3LEI (PLLP ULrUtLhU» 223,316 265,526 208,187
OISR

6 «@ruUsUNRNEEL2ZUNRUYNRT 203,270 155,666 148,208
GrU urocuhU» Ul

7 «fP-1b-O ULrUtuLhU» OLC 152,348 141,457 140,364

8 «E3-EL UNRYhS» OLC 79,959 81,100 89,835

9 «E34PhUDP LNVUULMGPLSE CUL} 37,243 35,707, 39,907
unhrhS» Ul

10 «OP-E32-Obh UNh1hS» OLL 37,236 34,327 38,458

11 «eU UNhYhS» OLC 35,702 51,434 88,934

12 |«GLB4UL-UNRYPS UNULUULS» 35,396 30,391 15,493
OISR

13 «UuuSr3uuu» unc 28,316 16,160 6,170
(Yptunnt Updtuhw)

14 «EunNunUbhuU UNkhS» unc 26,320 17,106 12,747

15 «GU.LULS UNRRS» UL 21,438 21,171 8,384

© 2018 «UUUSr3ULU» UL | Foynp ppunniaphkpp upupumywinjws ki
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UNUYELUGNR3L SNRSULPTCULES UMQULUSUO 15
UNrPSNLUTUL CLTEMNRE3NRULULENT CUS
ZULUnNMUVESh 2015-2017 06

2/  Unumhunpului Unighwh Uniphwnh Uniphunh
puljtpnipinih tupwplwés  Gupupyuws  Gupwpldwmos
hwfwpnpy-  hwdwjunpy-  hwdwjunpy-
ukph phy ukph phy ukph phy
2017p. 2016p. 2015p.
1 «GLULE NLENL RL 113 110 94
2 «FPp-Th-O ULUGLhU» OFC 59 24 22
3 «2E3-O0b-EU Qb Ur'UtubhU» 40 40
PLC
4 «PG3LEI (PLLP ULUTLhU» 39 49 60
PLL
«UNrhS UGr4prU» UNC 37 33 35
<EL-UNRYS» UNC 36 30 27
«EuNLNUPYU UNRTEDS» UNC 33 42 1
8 «UUuUSr3uLu» une 31 35 18
(Uptuwnnt Updkuhw)
9 «d ES LLUULCDPULG» OLC 28 14
10 «1BLA8ME ULUGURU» OLL 26 24 28
11 «LOUvNL PPQULEU QLNRN» 25 30 29
22 UNC
12 «ELMULUE LU 8ULD» OLC 21 15 18
13 «E349bhUP LNUVUULEPLS CULY 19 18 20
UNRYDS» UNC
14 ««@U UNRYIYDS» OLLC 17 12 13
15 kES-EL UNRYDS» OLL 15 23 20

© 2018 «UUUSr3ULU» UL | Foynp ppunniaphkpp upupumywinjws ki 15
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CULRZULNRC SENBUUSY NP E3NPL
UUUSM3ULU U1NL (UBUSNL UrutubhU)

UUUSr3U LU UNL-u pugh) E hp gpuubiyuljp Zwjuunwtnid 2013p-hu: 2016p-hg
uljuws UUUSC3ULU UNC-u Ypkuwnnt buwnbpubppty dhowmqquyhtt guugh 1hhpuy
winud Lk Upkuwnnt Punbpubpip wiwju hwyduuuwhwljuwt puljEpnipjnibautph
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Kreston International
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Uiptpunn Uuwnpjut
Stopkl pudubwntp

Zkn.: +(374) 60 53 23 23, +(374) 99 54 33 88

El. thnuwn: albert.asatryan@asatryans.com
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gnpénnnipnil junwph wpwig hudwyuwnwuhub dwutwghinwljut nphppunynipmni vnwbwnt ndju) dwutudnp hpunupdnipub npp nuunwdtwuhpnipeinithg
htwnn:

© 2018 «UUUS3ULU» UNL| Fnjnp ppunfniiiphkpp wpuipnuyuinfud ki



A ASATRYANS A rrEsTn

s

o

I 5 ey =
b & . { N = - ™ <

© 2018 «UUUSr3ULU» UL | Foynp ppunniaphkpp upupumywinjws ki



